FORM 4 - STATUTORY DECLARATION FOR PUBLICLY DISCLOSED
INFORMATION

Pursuant to Requirement 13(1})

L Ry Cilazn O ?Ea\y@oﬁ‘i ,of  Auvciaan Nz . ,
being a director of Wellington Electricity Distribution Limited, solemnly and '
sincerely declare that having made all reasonable enquiry, to the best of my
knowledge, the information attached to this declaration is a true copy of the
information made available to the public by Wellington Electricity Lines Limited
under the Commerce Commission’s Electricity Distribution (Information Disclosure)
Requirements 2008.

And I make this solemn declaration conscientiously believing the same to be true and
by virtue of the Oaths and Declarations Act 1957.

Declared at }Qc CPR* NIy VN T this 28T day of August 2009.

e i N

Director

Soliditor \

Lucy Rose Harford
Solicitor
Auckiand



FORM 1 - CERTIFICATE FOR DISCLOSED INFORMATION

We, _ﬂtehﬁm C. Penygom

Pursuant to Requirement t1{1)

and A’r\cl’f?.«w 3 M‘ML&\’- .

directors of We]hngton Electricity Lines Limited certify that, having made all
reagondble enguiry, to-the best of our knowledge, the following attached audited
mfarmatwn of Weihugtnn Electrlcfty Lines Litnfted preparéd for the purposes of
requiiremnent 3, 4, 6.and 7(5) of the Commerce Commission's Electricity Distribution
{Information Djsclos_ure} Requirements 2008 complies with- those Requirements

(i)
(ii.)
(iii.)
(iv.)
(v.}

(vi.}

(vii.)

(vt
(ix.)
(X.)
(xi;}

Report FS1: Regulatory Profit Report;

Report F§2: Regulatory Asset and Financing Report;

Report F83: Regulatary Tax Allowanee Report;

Report AV1: Antival Regulatory Valuation Roll-Forward Report;

Report AV2: Valuation Disclosure by Asset Clags: {for System
Frxed Assets):

RepiortAV3: Systein Fixed Assets Replacement Cost-Roll-
Forward Report:

Repart AV4: Mevper or Acquisition Regulatory Asset E.ase
Disclosure;

Report MP1: Network Information Report

Repoit MP2: Performance Measures Report;

Report MP2: Price and Quality Report;

Report AM1: Expenditure Forscasts and Reconciliation.

-Director

Angust 2009

Director
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INDEPENDENT ASSURANCE REPORT

To the Board of Directors of Wellington Electricity Lines Limited:

We have examined the attached Information Disclosure Report (comprising reports FS1, FS2, FS3,
AV1, AV2, AV3, AV4, MP1, MP2, MP3 and AM1) of Wellington Electricity Lines Limited for the
period 24 July 2008 to 31 March 2009 (*“the Disclosure Report™). This information is stated in
accordance with the Electricity Distribution (Information Disclosure) Requirements 2008 (“the
Requirements™).

This report has been prepared solely to provide assurance that the Disclosure Report prepared by
Wellington Electricity Lines Limited for the period 24 July 2008 to 31 March 2009 complies with the
Requirements. We understand that a copy of this report has been requested by the Commerce
Commission for their use in connection with this purpose. We agree that a copy of this report may be
provided to the Commerce Commission. This report is not to be used for any other purpose, recited
or referred to in any document, copied or made available (in whole or in part) to any other person
without our prior written consent. We accept or assume no duty, responsibility or liability to any
party, other than you, in connection with this report or engagement including without limitation,
liability for negligence in relation to the factual findings expressed or implied in this report.

Responsibilities of the Board of Directors

The Board of Directors is responsible for the preparation and certification of the Disclosure Report for
the period 24 July 2008 to 31 March 2009 in accordance with the Requirements.

Responsibilities of the Independent Accountant

It is our responsibility to express an independent opinion on the Disclosure Report in accordance with
clause 10 of the Requirements and report that opinion to you.

Basis of Opinion on the Historical Financial Information

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the
historical financial information. It also includes assessing:

e the significant estimates and judgments made by the Board of Directors in the preparation of the
historical financial information, and

o whether the historical financial information disclosures are adequate.

We conducted our audit of the historical financial information in accordance with New Zealand
Auditing Standards. We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient evidence to obtain
reasonable assurance that the disclosures of the historical financial information set out in reports FS1,
FS2, FS3, AV1, AV2, AV3, AV4, MP2, MP3, and AML1 for the period 24 July 2008 to 31 March
2009 have been properly presented, in all material respects, in accordance with the Requirements. In
forming our opinion we also evaluated the overall adequacy of the presentation of the historical
financial information.
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Basis of Opinion on the Historical Non-Financial Information

We conducted the engagement in respect of the historical non-financial information in accordance
with the New Zealand Institute of Chartered Accountants International Standard on Assurance
Engagements (New Zealand) 3000: Assurance Engagements Other than Audits or Reviews of
Historical Financial Information.

We have undertaken procedures to provide reasonable assurance that the disclosures of the historical
non-financial information set out in reports MP1, MP2 and MP3 for the period 24 July 2008 to 31
March 2009 have been properly compiled in accordance with guidance issued pursuant to the
Requirements and calculated based on the source data provided by Wellington Electricity Lines
Limited.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud, error or
non-compliance may occur and not be detected. As the procedures performed for this engagement are
not performed continuously throughout the period and the procedures performed in respect of
Wellington Electricity Lines Limited’s compliance with the Requirements are undertaken on a test
basis, our engagement cannot be relied on to detect all instances where Wellington Electricity Lines
Limited may not have complied with the Requirements. Our opinion has been formed on the above
basis.

Basis of Opinion on the Prospective Financial and Non-Financial Information

We have undertaken procedures to provide reasonable assurance that the disclosures of the
prospective financial and non-financial information set out in report(s) AM1 and MP3 have been
(where applicable and except to the extent that amendments to those requirements have changed that
basis) properly presented on a basis consistent with the regulatory accounting and technical
measurement requirements used for disclosures for the financial period 24 July 2008 to 31 March
2009 and calculated based on assumptions and source data provided by Wellington Electricity Lines
Limited. The assumptions relate to future events. We do not express an opinion on these assumptions
and source data.

Independence

Other than this engagement and the annual audit of Wellington Electricity Lines Limited’s financial
statements and the provision of taxation advice, we have no relationship with or interests in
Wellington Electricity Lines Limited. We have complied with the Independent Auditor provisions
specified in clause 2(1) of the Requirements.

Unqualified Opinion

We have obtained all the information and explanations we have required.

In our opinion;

. proper records have been kept by Wellington Electricity Lines Limited to enable the complete
and accurate compilation of required information, as far as appears from our examination of
those records, and
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° the Disclosure Report for the period 24 July 2008 to 31 March 2009, and in particular the
reports FS1, FS2, FS3, AV1, AV2, AV3, AV4, MP1, MP2, MP3 and AM1 comply with the
Requirements as further outlined below:

- the historical financial information included in reports FS1, FS2, FS3, AV1, AV2, AV3,
AV4, MP2, MP3, and AML1 has been presented in all material respects in accordance
with the Requirements,

- the historical non-financial information included in reports MP1, MP2, and MP3 has
been compiled in accordance with the guidance issued pursuant to the Requirements and
calculated based on source data provided by Wellington Electricity Lines Limited,

- the prospective financial and non-financial informati on included in report(s) AM1 and
MP3 has been (where applicable and except to the extent that amendments to those
requirements have changed that basis) presented on a basis consistent with the regulatory
accounting and technical measurement requirements used for disclosures for the financial
period 24 July 2008 to 31 March 2009, and has been calculated based on source data and
assumptions provided by Wellington Electricity Lines Limited.

The assurance engagement was completed on 28 August 2009 and our opinion is expressed as at that
date.

CHARTERED ACCOUNTANTS
WELLINGTON, NEW ZEALAND
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Electricity Distribution (Information Disclosure) Requirements - Schedules
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Electricity Distribution (Information Disclosure) Requirements - Schedules

Wellington Electricity Lines
2009
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kVA based breakpoints
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31/08/2009

Electricity Distribution (Information Di: Requirements - Schedules

Wellington Electricity

7,323 5,428 7,412 5,895
3,276 2,279 3,449 8,368
492 452 606 469
10,019 12,951 12,644 11,943
1,180 1,180 1,180 1,180
22,290 22,290 25,291 27,855
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No overhead to underground conversion expenditure included in the above expenditure.
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Not defined

___20602] - [Notdefined

Previous forecast for Current Financial Year not available as Wellington Electricity Lines
Limited started operations 24 July 2008.
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Part3 14.2 EfficPerfMeas

Efficiency Performance Measures

Electricity Distribution (Information Disclosure) Requirements 2008 Part 4 transitional provisions

Requirement 14 of the original requirements which relates to the disclosure of financial and efficiency performance
measureas continues to apply for the 2008/2009 and 2009/2010 to the extent that it refers to the disclosure of
"Direct line costs per kilometre" & "Indirect line costs per consumer"”.

CC Electricity Information Disclosure requirements 31 March 2004
Part 3 Requirement 14.2

a Direct cost per kilometre, calculated in accordance with the following formula:
a
b
where a is direct expenditure (in dollars)

b is system length (in kilometres):

14,020,017
4,590
$3,054.67 Direct cost per kilometre, calculated in accordance with the following formula:

b Indirect line costs per consumer, calculated in accordance with the following formula:
a
b
where a is indirect expenditure (in dollars)

b is total consumers

a 4,424,767
b 162,900
$27.16 Indirect line costs per consumer, calculated in accordance with the following fori

31/08/2009 2009 Commission ScheduleTemplates - Complete V1 1 Wellington Electricity FINAL.XLS
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